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IROC SYSTEMS CORP.  
 ANNOUNCES 2006 FIRST QUARTER RESULTS  

Calgary, AB / May 29, 2006 / IROC Systems Corp. (“IROC” or the “Company”) (TSX Venture 
Exchange: “ISC”) announces IROC’s financial results for the Company’s first quarter of 2006 being 
the three months ended March 31, 2006.  Revenue for the first quarter was $19,000,031 as compared 
to $5,835,999 for the first quarter of 2005.  Earnings before interest, taxes, depreciation and 
amortization (EBITDA) were $5,123,868 for the first quarter of 2006 as compared to $1,543,615 for 
the first quarter of 2005, and net earnings were $2,048,107 for the first quarter 2006 as compared to 
$564,257 for the first quarter of 2005. 

Tom Alford, President and CEO of IROC commented that “the Company’s first quarter financial 
results begin to reflect the growth initiatives the Company implemented during the past few quarters.  
We are confident that our financial performance will continue to improve during 2006 as more 
equipment reaches the field pursuant to our ongoing Capital Expenditure Program.” 

2006 First Quarter Financial Summary 

 Three Months Ended 
March 31, 2006 

Three Months Ended 
March 31, 2005 

Revenue  $19,000,031 $5,835,999 

Net Earnings  $2,048,107 $564,257 

EBITDA (1) $5,123,868 $1,543,615 

Per Share Data 
    Basic EBITDA (1)
    Basic Earnings 

 
$0.14 
$0.05 

 
$0.06 
$0.02 

Average Shares Outstanding  37,630,456 27,039,788 
(1) “EBITDA” is not a GAAP calculation 

Publicly reported information regarding IROC Systems Corp. is available at www.sedar.com. 

IROC’s Special and Annual General Meeting of Shareholders will be held on Wednesday, May 31, 
2006 @ 10:00 a.m. at the Metropolitan Centre, Calgary, Alberta.  

About IROC Systems Corp.  

IROC Systems Corp. is an Alberta based oilfield services company that has provided equipment and 
personnel in the area of downwind air quality monitoring and safety services to the energy sector 
since 1982.  IROC has developed key technologies to address remote air quality monitoring, 
designed and deployed new air breathing systems and provides a full line of safety services for 
drilling, completion, production and plant shut down operations. Additionally, through the IROC 
Energy Services Partnership, IROC operates service rigs across Central and Southern Alberta, 
provides premium communication solutions and is active in the area of environmental reclamation 
and remediation.  Also, through its subsidiary Canada Tech Corp., IROC develops, manufactures 



  

199991-374517 2 
 

McCarthy Tétrault LLP CAL_DOCS #1524344 v. 1  
 

 

and markets of a line of tools and systems that measure pressures in the downhole and surface 
environment of oil and gas wells.  

FOR FURTHER INFORMATION PLEASE CONTACT: 

IROC Systems Corp.  
Mr. Thomas M. Alford – President and CEO  
Telephone:  (403) 263-1110  email: alfordt@iroccorp.com 

Forward Looking Information 

This press release may contain “forward looking” statements that are subject to risk factors 
associated with the oil and gas business generally, IROC’s operations and plans, changes in 
commodity prices and general economic, market, regulatory and business conditions.  The Company 
believes that while the expectations reflected in this press release are reasonable, actual results may 
prove to be incorrect.  There is no guarantee by IROC that actual results achieved will be the same as 
those forecasted.  The Company relies on litigation protection for “forward looking” statements.  

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT 
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.  


